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London Market gross written premium in 2020 in $bn 

Total London Market

121

Company 
managed 
business
IUA business 
written overseas 
but overseen or 
managed by 
London

London broked
business
Broked by London 
brokers but written 
elsewhere

Core London Market 83.8 6.6 30.6

Lloyd’s
All Lloyd’s business including overseas 45.5Company Market

IUA business written in London 35.9

P&I Clubs
London-based P&I clubs 2.4

Source: Lloyd’s, IUA, Tysers P&I Report, Gallagher Marine P&I Pre-renewal Review. London Market premium managed via brokers obtained via survey responses received from London Market brokers, grossed up to estimate 
premium from non-respondents 
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London Market premium has risen steadily in the last decade

152013 18 2020

90

121

93

110

London Market gross written premium, $bn, including managed business (written overseas but overseen, managed 
or brokered by London-based teams)

Source: Lloyd’s, IUA, Tysers P&I Report, Gallagher Marine P&I Pre-renewal Review. London Market premium managed via brokers obtained via survey responses received from London Market brokers, grossed up to estimate 
premium from non-respondents
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London

Core

84
Managed

37

US E&S

Switzerland

Singapore

52

33 12

Germany

59

Hong Kong

5

Japan

42

Bermuda

45

Global hubs gross premium, $bn, 2020 

London’s comparative position to other geographies in 2020 in $bn 

Source: London Market sizing: Lloyd’s, IUA, Tysers P&I Report, Gallagher Marine P&I Pre-renewal Review. Bermuda: BMA, Class 4 insurance and reinsurance. Switzerland: FINMA, Swiss Inwards reinsurance, Singapore: MAS, 
offshore premium and onshore commercial premium. Germany: BAFIN. Hong Kong: Insurance Authority of Hong Kong. New York: S&P Capital. Japan: GIAJ. Bermuda & Japan figures are estimations based on 2019 results. US 
E&S: AM Best data and research. Used by permission. A deduction is made to exclude US E&S underwritten in London Market.
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London’s comparative position to other geographies in 2020 in $bn 
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Global hubs gross premium, $bn, 2020 

Direct Insurance Reinsurance

Source: London Market sizing: Lloyd’s, IUA, Tysers P&I Report, Gallagher Marine P&I Pre-renewal Review. Bermuda: BMA, Class 4 insurance and reinsurance. Reinsurance premium calculated using net reinsurance written 
reported in S&P Capital Global Reinsurance Highlights. Bermuda CAGR is not shown due as S&P net insurance values for Bermuda are calculated based on a voluntary survey, where participants vary in each edition. 
Switzerland: FINMA, Swiss Inwards reinsurance, Singapore: MAS, offshore premium and onshore commercial premium. Germany: BAFIN, German Inwards reinsurance. Hong Kong: Insurance Authority of Hong Kong. New 
York: S&P Capital. Japan: GIAJ. US E&S: AM Best data and research. Used by permission. A deduction is made to exclude US E&S underwritten in London Market.
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London is $29bn

out of  $218bn
global P&C RE market

London Market totalReinsuranceCommercial Insurance

London is $55bn

out of  $888bn
global commercial

London is $84bn

out of  $1,106bn
global market

6.3 6.0 6.1 6.4 6.2

18152010 13 2020

14.2 13.7
15.3

13.2 13.2

132010 15 18 2020

7.8 7.4 7.6 7.6 7.6

20202010 1813 15

London Market’s share of global premium, %

London is maintaining its share of the global (re)insurance market

Note: Global inwards reinsurance figure is calculated based on A.M.Best – used with permission; For London Market, Reinsurance includes all treaty reinsurance, and facultative reinsurance for Casualty, Motor, Property and 
Other. For aviation, energy and marine, facultative reinsurance is included in commercial insurance as these business types share similar underlying risk characteristics. 

Source: London Market sizing: Lloyd’s, IUA, Tysers P&I Report, Gallagher Marine P&I Pre-renewal Review. Global Insurance sizing: Global Data. The commercial insurance share for each country have been calculated by 
applying a split to the overall premium based upon the GDP levels. GDP levels obtained from World Bank. Global reinsurance values: AM Best data and research. Used by permission. Based on A.M.Best Global Reinsurance 
Net Written Premium, grossed using premium of Top 50 global reinsurance companies, A.M.Best – used with permission.
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Specialty (Marine, 
Aviation, Energy)

Casualty & Financial Lines Property

Global Commercial Insurance 

Premium, $bn

London Market’s share 

38

2020

42%

2020

262

2020

7%

2020

219

2020

8%

2020

Market share by class of business, gross written premium, $bn

Source: London Market sizing: Lloyd’s, IUA, Tysers P&I Report, Gallagher Marine P&I Pre-renewal Review. Global Insurance sizing: Global Data, Willis Global Energy Review, IUMI. The commercial insurance shares for each 
country have been calculated by applying a split to the overall premium based upon the GDP levels. GDP figures obtained from World Bank. All London Market excludes reinsurance premium.
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Overall growth has not kept up with other geographies

Source: London Market sizing: Lloyd’s, IUA, Tysers P&I Report, Gallagher Marine P&I Pre-renewal Review. Bermuda: BMA, Class 4 insurance and reinsurance. Switzerland: FINMA, Swiss Inwards reinsurance, Singapore: MAS, 
offshore premium and onshore commercial premium. Germany: BAFIN. Hong Kong: Insurance Authority of Hong Kong. New York: S&P Capital. Japan: GIAJ. Bermuda figures are estimations based on 2019 results.

Switzerland JapanBermuda GermanyHong KongSingapore London

Size of (Re)Insurance hubs, indexed to 2014=100
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Australasia

Other Americas

Asia

London Market gross written premium by insured location (includes both commercial insurance and reinsurance), %

US & Canada

EuropeUK & Ireland

Africa

38%

2020

32%

2020

12%

2020

7%

2020

4%

2020

2%

2020

5%

2020

Where does business come from?

Source: London Market sizing: Lloyd’s, IUA, Tysers P&I Report, Gallagher Marine P&I Pre-renewal Review. Global Insurance sizing: Axco, Willis Global Energy Review, IUMI.
The commercial insurance shares for each country have been calculated by applying a split to the overall premium based upon the GDP levels. GDP figures obtained from World Bank. All London Market figures shown exclude 
reinsurance premium.
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Distribution of London Market premium by holding domicile, %, $bn

USA

UK

Bermuda

Europe

Rest of the world

11%

2020

27%

2020

19%

2020

23%

2020

20%

2020

Where does capital come from? 

Note: Group holding premium refers to the total premium recorded for the holding company (i.e. parent insurer of London Market entities). Source: AM Best, Lloyd’s Statistics, Company Annual Reports, IUA
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Insurers operating in the London Market 

Contribution to London 
Market premium

Insurers operating in 
the London Market 

For 65% of companies the London Market is

<25% of GWP
For 35% of companies the London Market is

>25% of GWP

61% 32%

% of total group
premium transacted 
in the London Market 

2018 68% 39%20182020 2020

London Market business as part of a global portfolio

Source: Lloyd’s, IUA, AMBest
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% of UK GDP

1.8%
% of London GDP

8.1%
% of “the City”2 GDP

24%

London Market’s Gross Domestic Product contribution, normalised for loss ratio1, £bn

2020

Total GDP

contribution

39
15

12

12 Direct GDP contribution Indirect GDP contribution Induced GDP contribution

The London Market contributed £39bn to UK GDP

1. To account for significant variations in year-on-year loss ratio, the economic contribution has been calculated based on the profit levels at the 10-year average loss ratio for the market, but adjusting for rate fluctuation. 
2. The City grown from 2018 report based on GDP of financial and insurance activities in Camden and City of London and Tower Hamlets
Source: ONS, Lloyd’s, Broker, Survey, Carrier Survey. 
Note: Some 2018 figures have been restated and are now different to those quoted in London Matters 2020 because the Office of National Statistics restated its figures for the period. 
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Regional breakdown of the number of jobs supporting the London Market

Other

Scotland

Midlands

North & Yorkshire

East & South East

London

3%

3%

2020

48k

14k34k

4%

14%

71%

5%

Total employment in the London Market 

Source: Broker Survey, Carrier Survey, Lloyd’s, IUA, Tysers P&I Report, Gallagher Marine P&I Pre-renewal Review
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Gender diversity of the London Market workforce, 2014-2020

Gender (total staff)

2014

2018

44% 56%

45% 55%

2020

45% 55%

Gender breakdown of workforce

Source: Broker Survey, Carrier Survey, Lloyd’s, ONS
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The London Market workforce by age

<30

30-39

40-49

51-59

60

14%

27%

34%

23%

3%

20%

25%

29%

20%

6%

2014 2018

20%

24%

29%

21%

6%

2020

Age distribution of workforce

Source: Broker Survey, Carrier Survey
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86%

2%
8%

3%
1%

86%

1%
6%

3% 4%

Other ethnic groupBlack / African / 
Caribbean / Black British

White Mixed / Multiple 
Ethnic Groups

Asian / Asian British

England & Wales London Market

Ethnicity statistics 

Source: London Market values based on survey sent to Managing Agents and Brokers. England and Wales data based on 2011 census, ONS.
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